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How the top growthhocks

Fl
Metech lnlemational 7.41

Singxpress Land ).42

Jes International ).29
Digiland lnternationai ; 16

Falcon EnerEy G''oup 7 "12

Cosco Corp ).11

Iratat Lifestyle 1"9,

Longcheer Holding : 1.9i
GallantVenture 1.91

Z-0bee Holdings i 1.9

SinotelTechnologies, 1.138

Ying Li lnternational 1.87

0ceanus Group l.llb
Midas Holdings 1 .li l
Ramba Energy I r:.r

.liutian Chemical Group 1 t.)

Artivision Technoiogies 1 ii t

Progen Holdings l ii I

Swiber Holding: I I'

stoclcs shlme
They provide bigger total returns than high-growth

counterparts; viernrs are divided over next y€ar
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How the top dividend stocks of 201 1 perfonTred in 20'12
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Qingmei 6roup Hldgs 23 0 -50

Elec & Eltek 19.2 10.3 '?

Hotung lnvestrnent Hldgs 17.1 7.4 25.5

First Ship LeaseTrust 16.2 0 -57.8

lnnotek 16.1 15.2 7.7

LatitudeTree lntl Group 15.5 1.1 -13.2

Lippo Malls 12.7 6.2 41.2

BakerTechnology 12.4 3.1 323
Chip Eng Seng 11.9 1 .3 64.2

Technia Oil & Gas 11.9' 4.8 36.9

Nera Telecom 11.6 8.1 43

A|MS AMP Cap lnd Reit 11.5 1.1 629
Sim Lian Group 11.4 6.6 80

Tee lnternationai 11.3 5.8 45.2

Rickmers MaritimeTrust I1.3 8.5 24

Low K.errg Huat 11 .7 5.4 109.'t

First Reit 11.1 i 48.6

Lee Metai Group 10,9 8.3 , 31 ,3

Cityspring lnfTrust 10.8 7.5 43

Sabana Shariah Comp Reit 10.8 8.5 39

By €Al !!&&XEAF{6

ISIN(;/\PCREI ir.: zL year rav-
aged liy lears about a Creek
defauit, a hard }anding in
Chinrr and a US reccssion,
high-diviCend siocks beat
their racier high-growth
counterparts j.n total re-
turns as they assured inves-
tors that their strotrg cash
flows could t;ontinur.

lrr Sirrg:rporc. iuvestors

llul.l.intrj Llrcir rrrlnr:y in the
t*11 2t) sttrr:ks with the high-
csI, intlir;ative dividend
yicltis at the end oflast year
would have tnjoycti [o1.ril itv'
erage returng sf i]{.}.5 lrrr
cent, according tc datil cotrr-

, piled by thc Singirirorrr lir
r:lt;r.tt11t' ;t:; t rtgttr:trfI'rI It1 77tr'

llrr:ritrr':;:; I ttrr, ..;

.[u col lr a,sL, lliose
puiting their money in the
top 20 stocks by historical
beta '- I'ir.st.-gri,\^/itlil sl.r)(;ks

r.vitlr llrt lr!j'ltt',;l r olrrlilitv
r-r'l;ri.ivr: Il Ilil lili';rtl.:; l lttrr':;

Index - recorded a total a'r-
erage return of 1.5.2 per
(;{)nl.

lvlr:ri,r:v,ri.rile, a stuCv by
{,r't,rlil. Suissri fbr the lilst
lrirlr rrrorrl.lrs ol'the yea,r ibr
Ia.rgr;-r;i11r sl,or;ks wil,it ;t. ttta,r-

kcl t;al.ritiilis.;tl,itttt ol tttttrtl
tlrirn $l hilliorl Ii,rirt{l llr;ri.
dividend stocks outpcr-
forn.red growth stocks by 10
per cent. However, over a

longer perlod - frorn Janu-
ary 2010 to September
2A1.2 * growth stocks out-
performed dividend stricks
l11, I2 plt'r:tttl.

I lrr rrlr.rrrl ,;lur l,'r rit,l rt ' ll
!llr:: t,':tr' lit i .itlrrl trr'1';rlir r

I r';t I tii I It r':tl t :t Ir'-' I r,I r r'1 I II I

\ r'.;{ilt r, !r; ,,i't'}. t rrilrl|1 1 itr

llrl lrtrrrl!rl lltr,.1 1r:t\ l;;rtrl
Kclv!rr 'l ay, rcgional c.iricl
investrrent ofticer of UBS
Wealth Management.

" I Iiglr ircttr sl, rck s l lr t rt ,

itr ;ru lttvitrtttlttr:ttl ttltt'tr'
tttl|lI i:i slli,!l:l lllowill ll!

the economy. Singapoi i;

currently has a situatiotr
thai is akn to a i-oini stagila,-
iion," he said.

The beta of an asset is :r

measure of jts volatility ;r.s

compared to a bcnchma,rl'
A beta of one mcans prt,',
ilr'ovenlents are peritrr:1.i1'

r:orrclai.ed with the STI.

Sorle i6 out of the 2()

dividend-paying stocks irrr I i

betas below one, meanitr;l
that thet prices move up ot'

down together with the
STI. but not as much.

'l':r L r t:oDstructiott ;r rttl

llr)l;1,ilr irl;rt l,ilw L{:r}!l
tlrr,ri ll.l.,lii. lol 1'\;iliil,!(' Il
lr;irl;r l',tri !r':rt iit l:r ll {} j,l.l

,,il 1,,.r '). -:{)I I ll .il',', Ir;r,i
lu tlivirlcttcl yir:hl ,,1'i i ,j 1;t,r

cerlt, pultiirg it wiliiilr the
top 20 s",i l':s by divic.leuti
rriolris al, the end of lasl,

ii t!;l r
l;,ir il:; Ii:;t';il \'{r:it {:!}{l{'ll

.];rrr il l, :1{l lil. l,l,ii ;r;tiri ttrl

Friday, December 28, 2012

turned 43.3 per cent and
77 .8 per cent, respectively.

Large-cap Chinese ship-
builder Cosco Corp re-
turned 1.7 pqr cent, while
commoclities *ader Nsble
Group l.*11 6.8 per cent.

l,ooking ahead, mar,l:ei
ohserveis app-ee that la',v in -

taresi raies in the ueerr
terrri wiil ccntinue to push
iavestors towar-ds'di dd snd
stocks.

Said UBS's llr Tay: "trVe

do not see tire macrreco-
nomic t'rrriironrrrent chan g-

ing much for nex'i year and
therefore growth stocks in
Singapore, especialiy the
small and mid-cap sto{jks,
are llkely to struggle."

But Citi Singapcre's
head of research, Patricle
Yau, sa,iil ihat "er recoverJi
ia expolts wou-id l;;rti ;is to
f,ocus on u:lder-rrlvt;..,ci bs-
ta". These stor;ks inr;lttde cy-
ciicats anrj rj r,anr:i;r js. i,€.

said, nigi:iighl!fl g Nopt"rir:e
Orient Lines, '1r'!hnar llter-
nationaj, U0!" ;r.itd llong-
kong Land.

"Whiie well ownsci. we
continue to like Kcppel, Glo-
bai Logistics Pn;pcrties and
CapitaMalls Asia due to
their resper;livrr structural
strengths," Mt- Yir.u said.

Dividcncl slrrr;ks such as
Reits *rr, no Lirr,{or on Citi's
lisl r-rl't.op pir:ks as their valu-
atirilrs ;u"t. trlcre than one
slirrid;rlii deviation up, he
s:rirl.

"Asi:cndas Reit and Sun-
tr;c ltcit are our selected
picks here due to their
rrort rr,silipnt rlisli-ibrilinn
plrrf;ie. Venture. M'l anri
S l\ ()SV irrr: ()Ur pir:ks in
tlrtr rlivitir;lid-r;*nl,rir: space
iirr investors irrokiug ltir
rlrid-small sizcd fi:'n.rg."

of 2011 performed in 2012
,: :1:i:.:: ::r"r.r.:t:-::. ::i: : r. -:: : i: I :i.J: .::,' j.
: r:1.,. 

-,...,,:rr:1,:r'.:::l 
.,.:.:- ,;r -l .. I ..'

0.41 43.3

i.04 77.4

1.9 -17.2

0"i 9 50

1.8i Zli.5

1.65 1.7

2.45 -6.8
1 ?Q -1

1.32 45.8' 1.64 5.8

1.76 -3.3

1.51 -8.8

1.77 31 .5

1.32 -54.7

1.83 21.8

i,63 ',! .il

fr.7,-1 -10"1

1.64 52.2

1 51 29.7

, 1.67 14

I'lote: Data was compiled by Sitryr1;rr,, i i, 1,.rr;i, irr The BusinessTirrres, as of Dec 12, 2012
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a second year of fottr-r'r'rrl
dividends, maintainirrg ;r

rorighly 10 per cerrl; rlivr
rl,rrrd yield on the 4{ r:t'rrts
pliru that the stock had lroi'
,'r',"r1 around the iasl ln'r;
\, ! ';l i5.

I r rvcstt;rs Soon cottottcri
t';r l,r l.lt() valtto the t;ontlrir
rir olii.r-cd. l,Kll's pri<;e litr.;r-
.ril'' ,lllirlt:il iiom 28 t:cnts
!:rsl I!'r'r,rrrltcr - aS pfoper-
t.\, duvr:li;ltrrrs 1'e11 to lows
arnirl. tlgh.ienin!{ meilsurr:s
unveiiad t; tirc geYerli.
rtrLrnt - to 5(r ct:i:i.s this
iriirttlr. 'Nith a t{)lal return
rl i{}().'i pr;r r;crrt, i.KH is
llir' Lr;p.pcrIor-ryri1g,

lrr;'li tlividend stor:k in this
:;l rrtl.y.

( ]runiofs sucir :rs lt;al es-
l.iil.(, investmenl lnrsts (llr:-
itsl rliri weli, too. 'l'lrt:rc
rvcrl lirur Reits amorrg llrr
l.*1i 2O divlder:tl-p;ryirr1l
slot:Ls last year.

{}r'r,r the j/oor, lirt.it tlr*r
der.rrJ yields got compressed
as thr:y soared in price.
AtMs AtulP Capital Industri-
al Heit returned 62.9 per
cer.li. Firsi Rei1, returned
4b.ti 1.rer uenl, Lippo i,lalis
relurrred 41.2 per cent and
Sabana Shari'ah Compliant
Reit rehinrcd 39 per cent.

In tot.,i. pri,:c apprecia.-

tion for the 20 highest divi- Its revenue plunged 86
dcld-paylBg stocks in De- per cent amid drastically
r:rrnrl)tr 2()i .l meant that 1.2 iower sales volumes, caus-
llr{rlrllr:i l;rlrrr. tlrcir yields iug the companv to rnake a
Ir;rvr,rlrolrlrtrl t,o 6.'l por Ioss fbr its l,hird r;uarter
ccrrt li orrr l .l .1 lrr:r r;crrt. tndt;d Serpt 30.

invrsl.tr':, r.^,,nrtltl rrll iVlciruwlrih, llttl,l.rrrgrrtot'r-
lurv* {lolrr: bir.rlh rl l.lrr:\, lrirll r._v itt vol'rl'lc lrilllr-bcta
lrii;kr:rl sl.ot:ks lrl lltr','ttrl ll ,.;lrir'ls ir llrr)r), l'tr
last .yr-:ar sulciy lri*;r,rl ,,rr irryilr lilortllt s1,rt Ls. r.
the diviciends titcy ollirt'url. rtrtitirtl ;r vi;tltlr, :;lt;tlr:11y
though they can't bc toc errett tiiougll il. lvir.s lt:s:r sttr:
greedy. cessful overall.- 

China sports shoe soie .The top two stocks that
makerQingrneiGroupHoid- hed the highest tlvo-.Yrjar
ings topped the c.harts with beta a year earlier, eiectron-
an iudit;ativr: dividcnd yir,lil it:s witslr: rot;vt:lcr l\4rr1,r:t:lt

<l{ 23 pt:t'(:r}lt it y{ritr algo. lttlr:t-lt;rl.iuttitl lttttl (l;tla-
but lrsl 5t) ptr r:r:ttl. ol ils ltsl. li:;i.t,ri [)t'ol,ct'1,.v ilt'vr:]tt-
value tiris yoar'. 1rr:r Sirrgrlrt't:ss l,aitti, ro-


